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FVIF (9%,5) =1.5386, PVIF (9%, 5) =0.6499,
FVIFA (9%,5) =5.9847, PVIFA (9%, 5) =3.8897

FVIF (15%,5) =2.0114, PVIF (15%,5) =0.4972,
FVIFA (15%,5) =6.7424, PVIFA (15%,5) = 3.3522

R E R4S F £ 4E FFIRF I ERBTEDE R
A $6,000,000 9% $36,000,000
B $15,000,000 15% $75,500,000
C $9,000,000 15% $50,000,000
D $9,000,000 9% $47,000,000
E $3,000,000 15% $18,000,000
F $3,000,000 9% $11,000,000
OFFE NS BRFFHEAERE (NPV)- (12 4)
<—>$5¢; 783 %3F 0 27 3 $18,000,000 H3F £ 14| A 2 A
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~ AT RIE M T S B3k 0 Eugene Fama @ E »xF w H-igi (efficient

markets hypothesis ) #2 = %]+ 23| (three factors model) 15’ 3] 2013 £ =
PESAE R 75 M348 2 5 > Daniel Kahnemen ’j» g 1A

(prospect theory )»+ 2002 # # 3|3 b f ST ogipet v § T 7] L 4.

OF P e F ® FrehT &k 2 (10 &)

(_);%‘;ﬁuﬁg = F]S ARG T th] M B IR TR 24453 42-(5 &)

Gt g s Vf BB ERIcT s MBS EHY R A TEHENE
—JF& EeA R &3 B A R i & (attitudestowardrisk ) 14 % ¥ K
PN ANERS - m—g 2 (beliefs about probabilities ) - (10 %4 )



