21250

106# >33~ B34 A2 F %338 ~106% 2 i x5 22450 > - 5k
N 5 == =1L = I v -
jﬂ:-}l‘—iﬁiﬁ’é /\&X i‘l"(ﬁ’)iﬁ%}%é%é‘%\ . 22050 (ﬁ‘]‘>
£ BRI
R ) M s B R BHiriTe
A L = X
YRR 2] pF A
MAR BT EIFEE
9 RS T (50 A)
ﬂn@ﬁa’ﬁ?%}%ﬁ{{%a?%@%%ﬁ%&@%ﬁ%J’*%ﬁﬁiﬁgﬁ’%%%ﬁo
OFME-2IMEART LAY hEE it .
Biﬁﬁﬁ LRI AN R AR FIEE o
—~%*éf1$£ﬂ“”¥m&&-
OLgAa Y s deP R u <A B2 R? (64 )
Oier <~ AR fREFED HG REFAG R EE 2 (64)
D”ﬁ@sﬁ%%ﬁ% S TS R R Wﬁ%&@“@?ﬂ?(ﬂﬁ)

CATECR IS 2 LM A RS BrgEer i o A, N Az 4% ;‘qu\j‘J‘—jL—j:i!‘_ L’r%g'yeéﬁﬁ bR 2
F g TRy ol

OFCe 1% Rl vg A e A [PIRL pAsca R 7t 7 (124)
Oprcz § r""‘:IITiiir' R R R d el PSR R 7 (1834 )
r(%) \ LM,
r
/ s,
0 Yre Y1 y
z \,? 55;1;\ Ra (50 4 ) X g 1 5212
PR Fé&éﬁ*i%%%’fﬁfﬂi*_%ﬂﬁﬁﬁﬁiﬁ?ﬁ?ﬁ’ﬁf'ﬁé‘ﬁ’ STAEA R A o

:>f—i 25 o FAE24 0 G BAA BEH P RARUF G S AR
1 TR LR (REEORERAS -

WES L EEE A

A RS BRI | A0 {E/NEF e DU BlE
ik L) ErE ETEE)
HA 1 2 40 20
EH 2 8 20 5
(W4 FEALEERE (B2 EALEEAE ©1 EArERE D1/2 BT &S

2 fEEx x 81y YRR KT BlE x=mi(p, +2p,)
15 o x By A SRR EL R

y=m/(0.5p,+p,) > P p, 77AlE X By BFHI(ERS > mEHT

WX 0 B®ZFF 0 O 0 Bi-1 7 D/NA-1
3 (B X AT IHA S S(p) = —10+ p » FESRENEE D(p) = 65— 2p » A ERESINATERACR HAER 10
15 )[:%J:BE u/( DK/E,’I %77//[\
(A5 ®10 ©20 D35
4 TEEAHEHERAET » i SRR EE T ER (R ey - T
WZREE TR 4R B P HE SR OfEEIHE4R (D) A B i 6

5 HERFEIIEEEGR (expansion path) & —RIEBL IRV E LR » Al T 5100 E EHE ?
WA R KA S BIEIEAGA S ELG] (KIL) - BEEE B g i
BRARKHY S BB EALA S LA (KIL) - BEE SR e,
ORARRH S E AL S LA (KIL) - (R (T —EEA 1%
(D) i P Y 22 2 B B ] e R AL
Gt )



B)5
Ny e

B FEEK IR
OFFT R
OB T £ 22

. Iy iy p Ah b oo 0 o 21250 ,
106# 253~ MixA B2 F &4 3% 106% 23 (5 : 22450 - %
_.u» > 2\ 2 ~ -2 5 ﬁjy%\%\ - | J1 5% ;rb_,-
i%iﬁﬁﬁiﬁ»‘éﬁ’é‘ﬁ‘jz‘Aﬁ P 5 TR AL 22050 (¥ %)
£ B RE
i\ﬁi( B ) PAFLITIC Y B ¥ 7T s HirfTak
# PG
6 EAFIPRIVEERERQ=VLK » &5 77 L BIEA K (g HEEAE 100 I - 25 JIHVEIEE & finl ?
W12 ®1 ©10 (D)100
7 HESE iR < G e EUE S(P) =3P » [EE AR 10 7T - MR TSESKE 4 70 EITE] 8 7T RIEZMRSHIA]
M) 2
W38 7T (B)48 TT: ©62 IT
8 NI RAEIIRC - [fE R ?
(WIRTE FE B A B B FHIAR
ORIEREFHE
9
A0
10 FIZ R
(A Ry

T B A ERAEE Fy 5 Y EE PSR 0 15 LT Bertrand {EFK
AR
WiEsE 5 25

hvaviwwd

©20 \
11 REEEEREEEN A > B ETRS - M E RV R B S S E ez 2
12 QIRMESIIHR I ERS
WRAAFRRGHEILETORGZT

W ©

D72 7T
o, =50-2p,+ p, » WG B N TSR Uy 9, =50-2p, + p, © HIFSHHY T RS By {a] 2

R A TR T R e
B
BILE ;[
OB ARG R BN

(D)40/3
RS TR
DA T
OFF ; 32
PO R I - R PTTLE
£ 5 S0 HIFI AR RS
A1l +NX-=-S
14

® 1 -NX-S
WIEESZH

(D) IR ) 2 N
B AR

DL = SNNELY S ==

BICCTS = NPT =

©1l+NX+S
15 {EEETHIANIE IS i - EEEE SRR RN TR A G ARRE - /]
16 7T dEEy - NI E R A EfE A
W HRgE S AL aa L E)
17  BE%

XX

OBUNEARSZH
Fmte Fyfal ?

O N IR
B3 ([ iy AL B A IEANERTE
13 HuiH (leskages) ZEFYEA (injections) HYZEE S HTEIRATEIR > BEINIEE B | JFH LR NX > REME A LS
M1 -NX+S
"EINEARESE ; (gross domestic capital formation) Firtg Fyfel 2
BEFELER/ N EHIREFHER
FERET  EEREESE?
B EHIE A 454312 8
W MR BT
A2

VG 1 T

DEA TSI E R
O 4ELEE
B4 FFHE TR

B4
=)
20

o JEE B

(DB PR S B N SR A N AT E
KepfLEn
B = & R EEARZER = (golden rule) THYZKAE » HIlEg OB ETE 2 2 HHY REAXI Aoy B REH
©—& EF
F4F 5% > MREE R HIEE 20% » BIERERET KER -
19 fR#E Solow [l EAERY - 5 HcE
WEARE \Eﬂ%ﬁ

PO

O T EE B HEGREE)
WFTFRD 5 FIR TR
&)

©8
21 MRBEMLGEHE H—EEG > HI4E
= o
=

D) —F& N
18 (B EEmEEy=K"?  y B HEEL » kK BB EEER - BE4E AR ESFUTES - EAITERE
SLL/H
O A B HEE SRR

(D16
BT RS
(D PR S B LI
BFTSHL  FIE LT OFTERE R [
SESGET R
EEHI I K
OBEEFELAKE » (BF BB
22 RS ISLM YRR TR AR TR
WE%  1STR
23 (RS BURFHREL BT T LB -
0¥

e 2R m AR ERGFE > AIBCREIEEWVERAE —EEEER > [#H5
BRI AR EE o (B TR ERLAAEE o fRIE ISLM AR » RS BLfsR /A {a] s 2
BEES LM £

24  HREEASEM R0 > YA I 2
&) BERREE Ry

DFTEREE  FIR BT
(B [E]HF 5 828 e HH ERLE A /K R
®&%@%K$’ﬁx%ﬁiﬁmﬁ
T PR o IR TE LA R E 2 822 Fyfa] ?
O&E &S ISE” DEES : LM £
wEEE AR > JIEERUNTEER ¢
BIRF (@F:ef=s
HESTENRZR B > BRSNS IELD
B FARITE RS s 1 E B PERCR/ N RIS » s e &
©Tobin 58 B iy E B RCARLL IS EE SR - R s
25 fREEESRIEER
WEMER

Dt
Hilgm o 7 B SEAR BN
(B (=&Y L& B

(D)3¥f ey B B G o Ry B RO - RS E A A E ) BT & BT

OFeflrfErEE

D TR

Ju

1

Hp



